
CONFIDENTIAL

ONLY TO USE FOR LIVEBAC!!!

Q1 2024 

Conference Call
Anita Johansen, CEO

Per Lindblad, CFO

Lund, 23 April, 2024



CONFIDENTIAL

ONLY TO USE FOR LIVEBAC!!!

This presentation contains certain forward-looking information that reflects Probiôspresent view of future events, as well

as financial and operational development. Words such as ñintendò,ñassessò,ñexpectò,ñmayò,ñplanò,ñbelieveò,ñestimateò

and other expressions entailing indications or predictions of future development or trends, not based on historical facts,

constitute forward-looking information. Forward-looking information is inherently associated with both known and unknown

risks and uncertainties as it depends on future events and circumstances. Forward-looking information is not a guarantee

of future results or development and actual outcomes may differ materially from the statements set forth in the forward-

looking information. Given the risks associated with forward-looking statements, recipients of this presentation are

cautioned not to place undue reliance on these forward-looking statements. The forward-looking statements referred to

above speak only as at the date of the presentation. Probi will not undertake any obligation to release publicly any

revisions or updates to these forward-looking statements to reflect future events, circumstances, anticipated events, new

information or otherwise except as required by law or by any appropriate regulatory authority.

Probi does not make any guarantee, representation or warranty, express or implied, as to the accuracy, completeness or

fairness of the information and opinions contained in this presentation, and no reliance should be placed on such

information. Probi does not accept any responsibility or liability whatsoever for any loss howsoever arising from any use of

this presentation or its contents or otherwise arising in connection therewith.
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Safe Harbor Statement
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Financials

Å Sales in line with expectations

Å 12% decrease compared to last year, mainly due to a one-off effect from delayed deliveries in 

late 2022

Å Net sales totaled SEK 152 m, down from SEK 172 m

Å EBITDA margin was 15% (28) 

Operations

Å Q1 marked by intense activities fueled by strategic revamp 

Å Future customer pipeline being actively built - new partnerships, contracts, and product 

launches

Å Publication of new scientific evidence in the International Journal of Nutritional Sciences

Å Achieved Silver status from EcoVadis for sustainability

Å Selected as a finalist for the NutraIngredients Awards 2024

Another eventful quarter
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ÅSolid Q1 sales performance overall as expected, when 

looking beyond the high comparatives in Americas

ÅThe decrease is mainly due to a one-off effect (SEK 

18m) in the comparative quarter related to postponed 

orders from Q4 2022 into Q1 2023

ÅAdjusted LY for the snow storm the EBITDA margin 

comp is 23%

ÅAPAC also experienced a decline due to phasing of 

sales

ÅEBITDA-margin is below last yearôs comps mainly due 

to various timing impacts including low production 

volume in Q1 but also non-recurring cost.

6

HighlightsNet sales
SEK m, sales growth in % (constant currency growth)

EBITDA %
EBITDA margin as % of Net sales

172
152

Q1 2023 Q1 2024

-12%

Q1 2023 Q1 2024

28%

15%

(-11%)

Stable underlying business performance
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Net sales
SEK m sales 

growth in %
(constant currency 

growth)

Gross profit
SEK m

Gross 

margin

2024 Net Sales and Gross Profit by region

Americas EMEA APAC

131
115

2023 2024

-12%

48

31

2023 2024

66%48%55%37% 56%27%

20 22

2023 2024

+11%

21
14

2023 2024

-33%

11 11

2023 2024

14
8

2023 2024

(-12%)
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ÅNet income fell by SEK 12 m driven by earlier 

mentioned snowstorm.

ÅThe gross margin is significantly impacted by 

timing also i.e. lower production volume, and by 

our temporary investments in the production 

optimization program

ÅOpex is up 5% vs LY because of strengthening 

the organization in various areas including 

commercial and R&D
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Key aspectsReconciliation of net income
SEK m

Timing impacts are biggest driver for lower Net income

19

8

2

-2

Net Income 

Q1 2023

-12

Snowstorm Net Income 

adjusted

-12

Gross Profit OPEX

8

Financial 

result, Taxes

Net Income 

Q1 2024
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ÅOperating cash flow of SEK 19 m, is driven by 

reduced inventories

ÅCapEx of SEK -7m mainly due to investments in 

manufacturing facilities.

ÅFinancing includes payments of lease obligations 

interest on bank funds.

9

1 CCE = Cash and cash equivalents.

Key aspectsReconciliation of group liquidity
SEK m

Probi maintain strong cash position  

19

3

CCE1

31 Dec. 

2023

Operating 

Cash flow

CapEx Dividend Financing FX on CCE CCE1

31 Mar.  

2023

330

-7

0

-4

340
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Balance sheet as per March 31, 2024
SEK m

553

984

1 426

Assets

43
69

Liabilities & Equity

Non-current assets

Current assets

Equity

Non-current liabilities

Current liabilities

1 537 1 537
ÅTotal equity of SEK 1 426 m.

ÅEquity ratio 93%.

ÅNo external loans.

Key aspects

Solid balance sheet with no external loans
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